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The Memlbers

Vedant Polv Fabs Limited

feport on the Audit of the Financial Statements
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We banve aurelifesd Lhe ACCOLpaY g financial statements of the Vedant Poly Fabs Limited
(“The Company”), which comprise the Balance Sheet as al 31st March, 2025,the statement of
Profl &1 e and Cash Flow Statement for the year then ended and notes to the linancial
stiterment s Do Tadiog o summany of the significant accounting policies and other explanatory
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b o open o Lo the best of our information and according to the explanations piven to
e, U adoresadd Die el state vents for the vear encled 31si March, 2025 give the
incoriation mepuined by the Companies act 2013 i the manner so required and give a froe
A L vl eonlonity seth the aceounting principles generally accepted m India, of the
et ot H e b dhe Campaery as at 31st March 2025, and its Profitsand cash flows for the
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Basis Yor Opinion

Wee comddicied our andil in accordance with the Slandards on Auditing, (SAs) specified under
section A0 an the Companies Act, 2003. Our responsibilifies under those Standards are
Horther o ribead B the Avditor’s responsibilities for the audit ol the Financial Statemenls
g o A e ropor We are independeént of the Company in accordance with the Code ol
s ol Ly the Inpstitute of Chartered  Accountants of India together wilhe e
ethicalsgtizenwnts gl are relevant o our audit of the Anancial statements under the
provisions af the Companies Act, 20013 and the rules there under, and we have fulfilled ous
cthmcal responsibilinos in accordance with these requirements and the Code of Ethics.

Wi belices thin the audic evidenee we have obtained is sufficient and appropriate to provide
i bass boe cwpronimino
Emphasis of Malters

We draw attention (o Note 31(u) to the financial statements in relation to outstanding
batances ol Trade Recpivables, and other Cuarprent ﬂs&ej&mﬁiﬁh are subject to conlimmation
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Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements for the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have not determined any matters as Key audit matters to be communicated in our
reports.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Amnexure to Board's Report, Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial stalements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash Hows of the Company in
accorcdance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecling frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were gperating effectively for
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ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company of to cease operations, or has no realistic alternative but to
do so. The Board of Directors are also responsible for overseeing the company's financal
reporing process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whoale are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected Lo
influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion, The risk of not detecting a material misstatement resulting trom
fraud is higher than for one resulting from error, as traud may mnvalve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our ppinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

*» [Lvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of m&nalgement s use of the going concern basis of
accounting and, based on the audit ﬁwdﬂ'ﬁ:ﬁ mﬂbtamed whether a material uncertainty
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exists related to evenls or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
rolated disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up fo
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

s Fvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Repart) Order, 2020 (“the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the Annexure ‘A', a statement on the matters specified in the paragraph 3 and 4 of the
order,

2. (A) As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b) In.our opinion, proper books of account, as required by law have been kept by the
Company so far as it appears from our examination of those books.
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)

a)

(B)

The Balance Sheet, the Statement of Profit and Loss and the cash flow statement dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act read with rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of written representations received from the directors, as on 31 March
2025 taken on récord by the Board of Directors, none of the directors is disqualified as
on 3lst March, 2025 from being appointed as a director in terms of Section 164(2) of
the Act.

With respect to the adequacy of the internal financial controls over {inancial reporting
of the company and the operating effectiveness of such controls, refer to our separate
Report in Annexure ‘B’. Our report expresses an unmodified opinion on the adeguacy
and operating effectiveness of the Company's internal financial controls over financial
reporhing,

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us;

a) The Company does not have any pending litigations as at 31 March 2035 which
would impacl its financial position;

b) The Company did not have any long-term contracts including derivative contracts
for which there were any material foresecable losses; and

¢) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

d) (i) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) during the yvear by the
Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall:
* Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (" Ultimate Beneficiaries”) by or on behalf of Company or
* Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries. e



(ii) The management has represented, that, to the best of its knowledge and belief, no

funds have been received by the company from any persons or entities (“Funding

Farties”), with the understanding, whether recorded in writing or otherwise, that the company

shall:

* Directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever ("Ultimate Beneficiaries”) by or on behalf of the funding party or

» Provide any guarantee, security or the like form or on behalf of the Ultimate Beneficiartes; and
Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us (o believe that
representations under sub dause (d) (i) and (d) (i) contain any material misstatement.

2) The Company has nol declared or paid any dividend duaring the year.

f) The reporting under Rule 11(g) of the companies (Audit & Auditor) Rules, 2014 is applicable
from 1 April 2023.

The feature of recording audit trail (edit log) facility was not enabled at the database level to log
any direct data changes for the accounting software used for maintaining the books of accounts. The
feature of recording audit trail (edit log) facility was not operated throughout the year for all relevant
transactions recorded in the respective software.

(') With respect to the matters to be included in the Auditor's Report under section 197(16) of
the Act

In our apinion and according to the information and explanations given to us, the company has
paid remuneration to its directors, in accordance with the provision of the act. The Ministry of
corporate affairs has not prescribed other details under section 197(16) of the act which are
required to be commented upon by us,

For Jain Sonu & Associates

(Chartered Accountants)
G, FRN.: 324386E
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B\ L CA Sonu Jain
s> (Partner)
S Membership No: 060015
UDIN:

Place: Kolkata
Date:



Annexure - A to the Auditors” Report

Annexure - A to the Independent Auditors’ Report The Annexure referred to in
Independent Auditors’ Report to the members of the Company on the standalone
financial statements of Vedant Poly Fabs Limited for the year ended 31st March 2025, we
report that:

(i) f(a) A. The company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and equipment.

B. The company does not have any intangible assets

(b) According to the information and explanation given to us and on the basis of our examination
of the record of the company, the Company has a regular programme of physical verification
of its Property, plant and equipment by which all property. plant and equipment are verified
in a phased manner over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year and no material discrepandies
were noliced on such verification. In our apinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(¢} According to information and explanaton given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties (Other than immovable
properties wliere the company is lessee and the lease agreements are duly executed in favor of
the lesser) disclosed in the standalone financial statements are held in the name of the
Company.,

{d) According to information and explanation given to us and on the basis of our exammation of
the records of the Company, the company has not revalued its Property, Plant and equipment
(including Right-of-use assets) or intangible assets or both during the year.

(e} According lo information and explanation given to us and on the basis of our examination of
the records of the Company, there are no proceedings initisted or pending against the
company for holding any Benami property Transactions Act, 1988 and the rules made
thereunder,

ii. (a) The mventory has been physically verified by the management during the year. lin the opnion,
the frequency of such verification is reasonable and procedures and coverage as followed by
managemenl were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book record that were 10% or more in the aggregate for each class of
inventory.

(b) According to information and explanation given 1o us and on the basis of our examination of
the records of the company, the company have sanciioned working capital limits from banks or
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iii. According to information and explanation given to us and on the basis of our examination of the
record of the company, the Company has not made any investments, provided guarantee or security
or granted any advances in the nature of loans, secured or unsecured, to companies, firms, lmited
liability partnership or any other parties during the year, therefore the clause is not applicable.

a) A) Based on the audit procedures carried on by us and as per the information and
explanations  given to us, no outstanding balance is standing in Balance Sheet with respect
to loans or advances and guarantees or security to subsidiaries, joint ventures and
associates;

B) Based on the audit procedures carried on by us and as per the information and
explanations given to us, onoutstanding balance i standing in Balance Sheet with respect to
loans or advances and guarantees or security to parties other than subsidiaries, joint
ventures and associates.

(b) The investments made, guarantees provided, security given and the terms and conditions of
the grant of all louns and advances in the nature of loans and guarantess provided are not
prejudicial to the company’s interest;

(¢) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, the repayment of principal and
payment of interest has been stipulated and the repayments or receipts have been regular.

(d) According to the informatiom and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in
respect of loans given.

(¢) According o the information and explanations given (0 us and on the basis of our examination
of the vecords of the Compary, there is no loan given falling due during the year, which has
been renewed or extended or fresh loans given to settle the over dues of existing loans given
to the same party.

()  According to the information and explanations given to us and on the basis of our examination
af the records of the Company, the Company has not given any loans either repayable on
demand or without specifying any terms or period of repayment.

iv. According o the information and explanations given o us and on the basis of our examination
of the records the company has not given any loans or provided any puarantee or security as
specified under section 185 of the companies Act, 2013 and the company has not provided any
guarantee or security as specified under section 186 of the companies Act, 2013. Accordingly, clause
3(iv) of the order is not applicable.
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According lo the information and explanations given to us, the Company has not accepted any
depaosits from the public. Accordingly, clause 3(v) of the order is not applicable.

According to information and explanation given by the management, the maintenance of cost
records have not been prescribed by the Central Government under section 148(1) of the Act, for
any of the activitiss carried on by the company and hence para 3(vi) of the Order is not
applicable to the company.

According to the information and explanation given to us and on the basis of our examination
of the record of the company, amounts deducted, accrued mn the books of account in respect of
undisputed statutory dues including Goods and Services Tax ('GST'), provident fund,
Employees” state insurance, income tax, Duty of customs, cess and other material statutory dues
liave generally been regularly deposited wath the appropriate authorities.

According to information and explanation given to us, no undisputed amounts payable in
respect of GS1, provident furdd, Employess’ state nsurance, income tax, Duty of custom, cess
and other material statutory dues were in arrear as at 310 March 2025 for a period of more
than six months front the date they became payable.

Actording to the information and explanations given to us, there are no dues of GST,
Pravident Fund, Employees stale Insurance, Income-tax, sales tax, service tax, duty ot
customs, Value added tax, Cess or other statutory dues which have not been deposited by the
company on accounts of disputes

According to the information and explanations given to us and on the basis of our
examination of the company, the company has not surrendered or disclosed any transaction,
previously unrecorded as income in the books of account, in the tax assessments under the
income-tax Act, 1961 as income during the year

) According to the information and explanations given to us and based on our examination of
the records the Company, the company did not default in the repayment of loan or other
borrowings or in the payment of interest thereon to any lender during the year.

b) According to the information and explanation given o us and on the basis of our
examination of the records of the company, the company has not been declared a
willful defaulter by any bank or finandal institution or government or government
authority,

¢) According to the information and explanations given to us, the company has utilized the
money obtained by way of term loan during the financdial vear for the purpose for which they
were obtained.



d) According to the information and explanations given to us and on an overall examinations
of balance sheet of the company, we report that funds thal have been raised on short-term
basis by the company have not been used for long term purposes by the company

e) According to the information and explanations given to us and on an overall examination of
the financial statements of the company, we report that the company has not tnken any funds
from any entity or person on accoumt of or to meet the obligations of its subsidiaries as defined
under the companies Act, 2013. Accordingly, clause 3(ix)(e) of the order is not applicable.

f) According to the information and explanations given to us and procedures performed by us,
we report that the company has not raised loans during the year on the pledge of securities
held in its subsidiaries as defined under the companies Act, 2013, Accordingly, clause 3(ix)()
of the order is not applicable

x) a} The Company has not raised any money by way of initial public offer (ncluding debt
instruments). Accordingly, clause 3(x)(a) of the order is not applicable. [shares have been
issues during the year]

b) According to the information and explanations given to us and on the basis of our
examination of the tecords of the company, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x){b) af the order is not applicable.

xi} a) Based on examination of the books and records of the company and according to the
information and explanations given to us, considering the principles of materiality outlined in
standards on Auditing, we report that no fraud by the company or on the company has been
noticed or reported during the course of audit.

by According to information and explanation given to us, no report under sub-section (12) of
section 143 of the Companies Act, 2013 has been filed by the auditors in form ADT-4 as
prescribed under Rule 13 of companies (Audit and Auditors) Rules, 2014 with the central
povermment

) We have taken into consideration the whistle blower complaints received by the company
during the year while determining the nature, Hming and extent of our audil procedures.

xif) According to the mformation and explanations given to us, the Company is not a Nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii) T Gur opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of the related
party transactions have been disclosed in the standalone financial statements as required by
the applicable Indian accounting standards.
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xiv) a) Based on information and explanations provided to us and our audit procedures, in our
apinion, the company has an internal audit system commensurate with the size and nature of
its business.

b) Internal Audit is not applicable to the company, hence this clause is notapplicable.

xw) In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not entered into non-cash
transactions with directors or persons connected to its directors and provision of section 192
of the Companies act, 2013 are not applicable.

xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934, Accordingly, clause 3{xvi)(a) of the order is not applicable.

(b) The Compuny has not conducted any Non-Banking Financial & Housing Finance Activities
during the year, clause 3{xvi)(b) of the order is not applicable.

{¢) The company is nol core investment company (CIC) as defined in the regulations made by
Reserve Bank of India Accordingly, clause 3({xvi)(c) of the order is not applicable.

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3{xvi)(d) are not
applicable.

xvii) The company has not incurred cash losses in the current and in the immediately preceding
financial year.

xviii) There has been resignation of the statutory auditors during the year. There were no issues,
objectioms or cancern raised by the outgoing auditor.

xix) According to the information and explanations given lo us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of directors and management plans based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within period of one year from the balance sheet date. We, however, state that this is nol
an assurance as Lo the future viability of the company. Wae further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the company as and when they fall due.



xx) In our opinion and according to the information and explanations given to us, there s no
unspent amount under sub-section (5) of section 135 of the Companies Act, 2013 pursuant 1o
any project Accordingly, cdauses 3(xx)(a) and 3(xx)(b) of the order are not applicable.

Place: Kolkata
Date:

For Jain Sonu & Associates
(Chartered Accountants)
Firm's Registration no.: 324386E

Sy
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CA Sonu Jain

(Partner)
Membership No: 060015

UDIN:



Annexure - B to the Auditors’ Report

Report on the Internal Financial Contrels under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Vedant Poly
Fabs Limited as of March 21, 2025 in conjuncton with our audit of the financial statements of the
Company as at and for the year ended on that date.

Management's and Board of Director’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal finandial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated m the
Guidance Note on Audit of Internal Financial Controls over Finandal Reporting issued by the
Institute of Chartered Accountanis of India (TCAT). These responsibiliies inclucde the design,
implementation and maintenance of adequate internal financial comtrols that were operating,
effectively for ensuring the orderly and efficient conduct of ils business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial mformation, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference (o linancial statements were
established and maintained and whether such conirols operated effectively i all material respects.

Our audil involves performing procedures to obtain audit evidence about the adequacy of the
internal [inancial controls with reference to financial statements and their operating effectiveness.
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Our audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on' the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
eTror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basls
for our audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in pocordance with generally accepted accounting
principles, A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detaill accurately and
fairly reflect the transactions and dispositions of the assels of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company ate being made only in accordance with authorizations of management and directors of the
company; and (3) provide resasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial stalements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the pessibility of collusion or improper management override of controls, material
misstatemnents due to error or fraud may occur and not be delected. Also, projections of any
evaluation of the internal financial contrals over financial reporting to future periods are subject to
the risk that the internal financial control with reference to finandal statuments may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.



Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal fmandal controls over financal réporting were
operating effectively as at 31 March 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Finanaal Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Far Jain Sonu & Assaciates
{Chartered Accountants)
Firm's Registration no.: 324386E
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= UDIN:

Place: Kolkata
Date:



VEDANT POLY FABS LIMITED
Erst While : Vedant Poly Fabs Private Limited
CIN-U25209WEB2018PLC229187
Balance sheet as at 31st March, 2025
. 31st March 2025 | 31st March 2024
Faonkasy O Amount In Lakhs | Amount In Lakhs
L |JEQUITY AND LIABILITIES
(1) Sharcholders’ Finds
(a) Share Capital 3 1,085.45 10.80
(b) Reserves and Surplus 2 487,09 7935
Total Of Shareholder Funds 1,552.54 390.15
(2) Non- Curvent liabilities
(2} Long Term Borrowings 5 19736 3762
Total Of Non-Current Liabilites 197.36 317.02
(3) Current Labilities
(a) Short term. Borrowings G 1,134.49 31822
(b) Trade Payable 7
(i) Dues to Micro & Small Enterprises = =
(i} Dues to others 235087 796.13
() Othier Current Liabilites 8 59.11 24.90
(d) Short Term Provisions 9 239,20 42.75
Total OF Current Liabilites 3,785.68 1,181.99
Total of Equily & Liabilites 553557 1,889.17
IL|ASSETS
(1) Non-Current Assets
(2) Property, Plant & Equipment 10 4558 198.24
{b) Non-current [nvestments 11 450.94 96.65
(¢} Deferred Tax Asset 12 5.6 259
(d) Other Non Current Assols 13 541 =
Total of Mon-Current Assets u)7.57 29787
(2) Current dssets
(&) Inventories 14 1540053 61716
(b) Trade Receivables 15 297785 H39.59
() Cash and Bank Balances 16 50.13 1283
(d) Short-Term Loans and Advances 17 M4 BB.96
(&) Cither Current Assels 18 2086 3237
Total of Current Asseis 4.625.00 1,591.30
TOTAL 5.835.57 1.889.37
Summary of significant accounting policies 1,2
The accompanying notes are an integral part of the financial statements
As per our report of even date
For Jain Sonu 8 Ascociates
l{Chartered Accountants) For and on behalf of the Board of Directors of
Finm's Registeation No: 3243665 . For VEIMHT POLY FABS LIMV&Eiat PONTROMTIATIES FABS LIMITYD
P PAY :" . Madshasonn (pa./ukﬂ-} o e B
£ --
CA Sonu Jain | i k‘gp ta Maheshn@itB0107 g, Panlkaj kumar Maheshwidlfecipr
Membership No, 060015 u.f-zslH~ Directar Directar
Place : Kollcata t'ﬂ;;; % :\ {E3N: N94564115) (DN 08545761
Date: 08th of September 2025 - P 55527
UDIN: 250600 58M LXK 1562 =




VEDANT POLY FABS LIMITED
Erst While : Vedant Poly Fabs Private Limited
CIN-UZ5209WB2018PLC229187
Statermient of Frofit and loss far the year ended 315t March, 20125

R N Mt Marely 2025 Flut Marel 2074
i i Amount In Lakhs Amount [n Lakhs
L [Revenue from operations 19 810202 455346
15 |Other Income 20 5065 19.46
UL [Total Revere {1+ (1) 4187 T 457292
IV, |Expenses:
Cosl of Baw Materials Consumed | 4,12270 1,858.24
Purchnses of Stock in Trade 2 2.00.80 27509
g-:mgc In Inventorizs Of Finished Goods & Werl In 23 (263.88) (96.63)
Employes Benefils Oxpense A 162,02 5931
Finance Cost 5 1195 4217
Depreciation Expense 26 6504 2728
Other Expenss 7 0586 16126
Tiotal Bxpenses 749640 4,850.62
V. |Profif before tax (11 - 1) GE1.38 Bo 1Y
VI [Taxexpense
{1} Current ux 201m 1930
(2) Deferred Tax Created) (Reversed) (2.65) {113
VIL (Profitf (Loss) for the periad (V - V) 45212 Gra9
VIIL %
Earnings per eguity share (Nominal value of ¥ 10 per share) 430 .63
Basie & Diluted EPS 4.30 063
Summary of tigrdﬁantumuntlng policies 12
The accompanying noles are an integral parl of the financial statements
As per our report of even dale

For and on behall of the Board of Ditectom of
Vedant Poly Fabs Limited

For Jain Sonu & Associates
(Choartered Acconntanis)

Flnts Reps i . 365
rm's Registration No: 324 For VEDANT POLY FABS LIMITED
>y b ote Mohechens

UDIN: 25060015BMLXIKI562 - N DS

For VEDANT POLY FABS LIMITED

/?'—"‘"‘"‘3 loy A adyeaty-s—n

P
CA Sanu Jain .’f}/ &, Sujata Maheshwalirector W Panka] kunsar Matostis
Membership No. 060015 ‘.3 S Director Director
Place : Kolkata, \1{:\ Wy i (DIN; (9464115) [DINORS4ST 1)
Date: 06th of September 2028 >3/




VEDANT FOLY FABS LIMITED
Erst While : Vedant Paly Fabs Private Limited
CIN-U25209WRB2018PLC229187
Cash Flow Statement for the year ended 31st Match, 2025
Sautteitasy 31t March 2005 31st March 20248
Antaunt In Lalkchs Amount In Lokchs
A |Cach Flow From Operating Activitien
| Profit Before Tax from Continuing Operations 138 8600
Frofil Belore Tax 66138 B6.0%
Non cach & MNom operating item
Depregiation EhiE 2738
Interest & Finance Charges 119846 42,17
Mon Operating Income () (19.40)
Operating Profit before Wocking Capital Changes 8531 136.00
Movemenis in Working Capital:
[ncrease/ (Decrease) in Short Term Borrowings Bl6.2Y -
Inerease/ (Decrease) in Other Current Liabilities Mz (11.53)
Dhecrease/ (Increase] in Inventories (923.37) {24451
Decrense/ (Incresse) in Shart Term Loan and Advanies o041 {48.5%)
Increass/ (Decrease) in Short Term Borrowings #1627 29116
Docrease/ (Increase) in Trade Recelvable (2.137.84) (558.34)
Increase) {Decrease) in Trada Payable 1,556,741 44774
Decreasef (Increase) in Other Current Assels 1150 (F1.30)
Met cash flow before Tax and Extra Ordinary Ttem 26104 (19.31)
Thirect Taxes (Paid) [Refund {282) (425
Net Cash Flow from/{used in) Operating Activities (A) 255.22 {23.56)
B |Cash Flows from Investing Activities _
(Purchase)/Sale of Fixed Assets 312.38) (205.15)
ntevest Income {6.935) 19.46
Drecreass/ (Increass) In Other Non Current Investmants {354.249)
Dhecrease) (ncrease) In Cither Non Current Asgels {541} &
Procesds from Sale of Investment/ Purchiase of [nvesiments - {95.00)
Met Cash Flow fromf{used in) Investing Activities [B) (679.02) (280.70)
C |Cash Flows from Financing Activities
Proceeds/ (Bepavment) from Long Term Borrowings (514.38) -
Proceeds/ (Repayment) fram Other Long Term Liabifities (119.56) 237L%
Interest Paid (119.86) {4217
Igsue of Shares T00.62 10730
Mt Cash Flows fromyf{used in) Financing Activities (C) 46110 2908
Mot Increase / (Decrease) in Cash and Cash Equivalent (A+B4C) a7al {12.18)
(Cash and cash equivalent at the beginning of the year 1283 25.00
Cash and Cash Equivalent at the end of the year 50.13 1283
Component of Cash and Cash Equivalents
Cash in Hand 20,67 1'L00]
With Banls - In Current Account 19.47 .13
Tatal Cash and Cach Equivalents (Note 11) 50,13 12.53
Summary of Significant accounting palicies
The accompanying notes are an integral part of the financial statements,
|As per our report of even dale
For Jaln Sonu & Associates For-and on behalf of the Board of Directors of
(Chartered Accountants) G For VEDANT POLY FABS LlMi-}'ﬁE‘“ Y EBANTPOLY FABS LiMlTED

Firm's Registration No 1 3243668, 7 %~ 1)
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Place : Koliata i Y (DIN: 09464115) (DIN:0B545761)
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VEDANT POLY FABS LIMITED
Frst While : Vedant Poly Fabs Private Limited
CIN-U25209W B201 81"LC229187
Motes ta financial statements for the period ended 318t March, 2025

vi.

vil.

i | Presentation and Disclosure of Financlal Statements

.| Uee of Estimates

.| Tangible Fixed Assets

.| Borrowing Cosis

Corporale Informafion
Vedant Poly Fabs Private Limited s a Private Limited Company, incorporated on 10th Drecembrer, 2018, The company i engaged in}
manufacturing of polymer product, rubber, relatied chemicals and polyplastic goods & materials,

Summary of Significant Accounting Pelicies,
Basis of Preparation

The financial statements of the company have been prepared in accordance with generlly accepted accounting principles in India. The|
compuny has prepared these financial stalements to comply all material respects with the accounting standards notified under Hhe
Companies (Accounting Slandards) Rules, 2006 and the relevant provisions of the Companies Act, 2013, The lnancial statements lave
been prepared on an accrual hasis and under the histarical cost convention. The accounting policies adopied in the preparation nIJ
financial slatements are consistent with those of previous year.

The firancial stalements have been prepared and presented under the historical cost convention on the acerunl basis of accounting in
accordance with the generally accepted accounting principles (GAAT) 1n India and comply with the Acconnting Standards prescribed in
the Companies (Accounting Standards) Rules, 2006 and with the relevant provisions of the Companies Act 2013, o the extent possibia,

Thie proparation of financial statements in confoemity with Indian GAAP requires the management to make judpments, estimates and
assumptions that nffict the reported amounts of revenues, expenses, assets and linbilities and the disclosure of contingent labilities,
the end of the reporting periad. Although these estimates are based on the management's best kuowledge of current events and aclions,)
unceriainty abost these assumptions and estimates could result in the outcomes requiring o material adjustments o the carrying
amounts of assets or Habilitios in future periods,

Fixed assets are stated at cost of acquisition less accumulated deprecintion, less impairment of assets; if any. "The cost of a:quﬁlﬂuni
includes inward freight and other directly stiributed sxpenses.
Deprociation on fived assets is provided on the written down value method on the remaining useful fifie of the assets as per Schedule B

of Companies Act 2013,

Barrowing cost includes interest, amortization of ancillary costs incurred in connection with the armsngement of borrowings and
exchange difference arising from (oreign curmoncy borrowings to the extent they are regarded as an adjustinent (o the imterest cost.

Barrowings Costs directly attributable to the acquisition, cotistruction or production of an asset that necessarily taken a au&mmuﬁﬂIJ
period of time to get resdy for its intended use or sale are capitalized as part of the cost of the respective assel All other bormowings|
costs are expansed in the period they seeur.
Investmenis

Investments, which are readily realizable and intended to be held for not more {han ane year from the date on which such investments|
are made, are classified as current investments, All other investments are classified as long-term Investments.
Curment investments are carsfisd in the fnancinl statenmis at lower of cost and Gair value determined on an individual investment hasis.
Long-term investments are carried at cost. However, provision for diminution in value is made to recognize o decling other than
temyparary in the value of the investments.
On disposal of an investment, the difference between its earrying amount and net disposal proceeds is charged or credited 1o the
statement of profit and loss,

Earnings Per Share
Basic earnings per share & calculated by dividing the nel profit or lass for the period attributable to equity sharelplders by the weighted

For the purpose of calculating diluted earnings per share, the net profil or Toss for the period attributable to equity shareholders and the)
weighted aversge number of shares outstanding during period are adjusted for the effects of all dilutive potential equity shares,

e T
=
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VEDANT POLY FABS LIMITED
Erst While : Vedant Poly Fabs Private Limited
CIN-U25209WB2018PLC220187
Maotes to financial statements for the pericd ended 3ist March, 2025

Revenus Recognition
Revenue is recognized to the extent that it is probable that the ecomomic benefite will flow 1o the company and the revenue can be
relinbly measured. The following specific recognition criteria must also be met before revenss is rorngnized:

Sale of goods
Revenue form sale of goods Is recognized when all the significant risks and rewards of ownership of the goods have been passed to the
buyer, usually on delivery of goods.

Income Taxes

Tax expense comprises current and deferred tax, Current lncome-tux is measured &l the amount mxpecied 1o be paid 1o the tax
authorities in necordance with the Ficome Tax Act, 1961 enacted in India, The tax rates and tax laws usad fo compule the amount arel
thase that are enactad or substantively enacted, at the reporting date. "M

Deferred income taxes retlect (he impact. of timing differences between taxable income and accounting income originating during th

curment year and reversal of timing differences for the earlier years, Deferred tax is measured using (he tax rates and the tax laws
ehacted or substantively enacted at the reporting date. Deferved tax assets are nocognised only to the oxtent that there is reasonable
certainty that they will he realised in future. Howaver, whese thers i unabsorbed depreciation and carry forward losses under the
income tax Jawn, deforred bax assets an: recognised only if there is a virtunl cerlainty of realisation of such assets, Deferred tax assets are
roviewed al each balance sheot date and written down or written off to reflact the amount that is reasonably fvirtually certain (as the|
case my be) o be reallsed.

Provisions, Contingent Liabilities & Confingent Assets
A provision i recognized when the company bas a present obligation as 4 result of past evenl, it is protmble that an autlay of resources
embodying ecanomic benefils will b required to seitle the obligation and a mliable estimate can be made of the amount of the
obligaton. Provisions are not discoursted (o (heir preseul value and are determined based on the best estimate required 1o settle diel
obligation at the reporting date. These estimates are roviewed at each reporling date and sdjusted to reflect the current best estimntes,

A contingent Hability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more unceckain fidbure events héynm.l the cuntrol of the company vr o present obligation that is noy recognizsd
because it is not probable that an outflow of resources will be required to sstile the obligation. A continpent linbility also arises in|
extremely rare coses where thero is a Hability that cannot be recognizad because it cannot be measured reliably, The company does noy
recopuize 8 contingent liability but discloses lis existence in the financial statements,
Contingent Assets are neither recognised nor disclosed in the waj_;tnmmlx.
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VEDANT POLY FABS LIMITED
Erst While : Vedant Poly Fabs Private Limited
CIN-L25209WB2018PLC229187
Noles To Financiel Stutemoent For the yoar ended 3150 March 2035

3 |Share C.‘l[ﬁ".‘ii st March 2025 3151 March 2024
Amount In Lakhd | Amount In Lalcths
1} |Anthorized Share Capital

b.

(i)

(i)

(i)

{iv)

(v)

f¥)

1,10,00,000 (.Y, 2.50,000) Fequity shares of Rs 10 each 11000 .00
Issued, Subscribed and fully paid uo
1,08,54,482 (1.Y. 1,08,003) Equity Shares of Rs 10 each fully paid up LB A4S 10,80
Tatal issued, subserihed and fully paid-up share capital L0545 TLHD
Recanciliation of the number of shares and amount outstanding at the beginning and at the end of the repurting periad
Flst March 20025 31st March 2024
Eguity Shares Mo, of Shires A.n‘mi.i‘nl: tn Mo, of Shares Amount In Lalchy
m;fl; ::;1“5'“““‘3 of e pesion Tiquity’ Glartes' of L0803 (0.0 78,100 741
- $ 2 durin iedd; 1,04 F
ﬂ‘:ids :?‘:ELM g the period; 1,084,530 Equity 104,430 10.48
= Add: Bonus Share issued doring the period;
1,06,41,650 Bquity shares of o 10,641,650 1o6L17 29,903 29
Outstunding at the end of the perdod, Faquity shares 101, A54 453 108545 106,003 10,60

Termsi/ rights attached to Equity Shares

The Company has only one class of Equity Shares having a par value of Rs 10 per share. Each holder of equity shares is entited o ong|
vole per share.
In the avent of Liquidation of e company, the holders of equity shares will be entitted fo receive remaining assels of the company,
lafter distribution of all preferential amounts, The distribution will be in proportion to the number of equity shares held by the
sharehiolders.

The company has no holding/ultimate holding company and/or their subsidiaries/ associates.

The company on 315t March, 2025 has issued fully paid 1,06,41,650 No. of Bquity shares of Face Value of Rs. 10 as Bonus Shares, by
utilizing its balance in the Security Premium Reserve and Profit and Loss Account Fifty Shares has been issued to shareholder for every
one share The company has not boaght back any number of shares during the period of Five years immoediately preceding (hef
reporting date.

During the year the company has issued 104,830 fully paid equily shares al B 10 #ach towirds conversion of ontstanding unsecured,
creditors tn equity shares & the company has issued 10641650 fully paid up equity shares of Bs 10 each by way of banus shares

The Company has nof declared the dividend during the yearand in the previous year.
Detaits of Share Holders Holding more than 5 % sharges in the company
31sd March 25 A5t March 2024
i thild
e i No.of Shares | " of Shares | No.of Shares % of Shares
Sethswaria Foly Fab LLP 5722710 SLT% 7380 BBI%
(Sujatn Mahostnenri 2188, =5 M16% 42915 g
Pankaj Kumar Maheshwari 2 6l 552 M41% 51,5952 ART0%
Anil Kumar Maheshwar = - 5,756 531%
Taotal 10,560,927 o7 50", 108,003 100,00
Shares held by the Promolers at the end of the year
315t March 2025 Hist March 2024
I'r Mamms X Chan
pfinacand No. of Bhaces | CoME T i‘"”"'-', 8 INo. of Shares (Ws}of Total Shares
Shiares during the year
Pankaj Kumar Maheshwari 2 549,552 440% Fs i 51952 A810%
Sujatn Malieshward 2,188 665 _—Me% -19257% 42915 ETR A

Shares reserved for ssue under options & contracis/ mmqiiln{mlsﬁur*;alr af shares/ disinvestment, ineluding the ferms and amounls:
Fin Y |

Nil. I=f &, VG oo
¥ TV s



VEDANT POLY FABS LIMITED

Erst While : Vedant Poly Fabs Private Limited

CIN-U25209WB2018PLC229187

MNotes To Financial Statement For the yesr ended 315t March 2025

Hoserves and Surplus

M March 2005
Amouni In Lakhs

J1at Mareh 2024

Amount in Lalkhs

Securities Premium Account
Balanee at the beginning of the year N5 11322
Add: Additdon during the year %9,79 9E.51
Lesst Utilized to lssue Bonus Equity Shares: 50130 -
Total of Securities Preminm (A) - 21152
Surplusf (Deficit) in the Statement of Profil and Loss
Balunce Brought forward from previous year 167.53 99,44
Add: Profit for the year 46212 67049
Less: Utilized 1o Issue Bonus Bquity Shares 16286 -
Met Surplug in the Statement of Profit & Loss (1) AHTH 16783 |
Total of Reserves and Surplus (A+1) AT J79.35
Long Tarm Borrowings Flst March 21?25 st March 2024
Amount In Lakhs | Amount In Lakhs
(i}Secured Borrowing=
Term Loan
= From Banks 3150 4218
- From Financial Instifutions 165.86 80.84
fit)Unsecured Barrowings
- Prom Related Parties - 19400
i Total 19735 7
Refer noite-30 for disclosmures for the shooe ferm loans.
Refer nobe-6{in} for Current muterity of Larg Term Barromings.
Short Term Bnn'uwl_nﬁ;rs Fist March 2025 31st March 2024
Amount In Lakhs, | Amount In Lalchs
(1) Secured Bomowings
- Prom Banlk 98139 246,60
- From Tinancial Institutions B
(if) Current maturities of Long Term Borrowings
- From Banlk 4128 3580
- From Finaneinl Institulions 503 347
Total L1349 31822

Refer nole-30 for Terms & Canditinn of ese logns L ~Eings
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VEDANT POLY FABS LIMITED

Erst While : Vedant Poly Fabs Private Limited

CIN-U25209WB2018PLC229187

MNotes To Financial Statemeént For the yoar ended 31st March 2025

71 [Trade I'ayable-Due to Micro and Small Enterprises Fist March 2025 | st March 2024
Amoont In Lakhs | Amount In Lakths
. Principal and Interest amount reinsiomg unpaid - -
b. Interest due therson remaining unpaid - -
c. Interesi paid by the company in berms of section 16 of the Micro, Smafl snd Medium
Enterprise Development Act, 20046, along with the smount of the payment made to the
supplier beyand the appointed day - -
i Interesi due and payable for the period of delay in making payments (which have been
paid but beyond the appainted day during the perlod) bul without sdding inberost specified
under the Micro, Smull and Medinn Enterprise Devalopment Act, 2006 = -
. Interest Accrued and remaining unpaid - =
e Interest remaining due and payable even in the sucoeeding years, until such date wher
the interest dues as above are actually paid to the small enterprises - -
Total - =
7.2 [ Tride Payable-Dhie to Others st March 2025 31st March 2024
Amount In Lakhs | Amount In Lalchs
Othee than Micee, Small and Medivm Enterprise 235287 79613
(For Ageing Refor Note No, 7.2.{i)
Total 2,352.87 79613
# | Other Current Liahilities Jial March M5 31st March 2024
Amounl Lo Lakhs | Amount In Lakhs
Advance from Customers 712 11 .66
Statutory Linbilities TLOn 1363
Linhilitios for Fxpenses 4099 Q.20
Totkzl 51 24.90
9 |Short Term Provision 3lst Marck 2025 | 315t March 2024
Amoun| lu Lakhs | Amount In Lalchs
Provision for Tnoame T 24580 47,00
Lass-Advancs Tax & TS Receivable 9.0 4.5
Total 2393 4275
11 |Mon Comenl fovestments 3wt March 2025 3Lst March 2021
Amoant In Lakhd | Amount In Lakhs
Mon Trade Investments - Others {(valued of cost unless stated otherwise)
Foged Dleposit with Bank G500 S50
Investment in Silver Litensils 165 165
Investment in Property 354,20 -
Total e 450.94 9%.65
-1;r &, :".."‘?j“'/ o
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VEDANT POLY FABS LIMITED

Erst While : Vedan! Poly Fabs Private Limited
CIN-U25200WB2018PLC229187

Mates To Financial Statenumi For the year ended 31st March 2025

12 |Deferved Tax Assels st March 2025 J1st March 2024
Amount In Lalchs Amounl In Lalhs
Deferred Tax Liability=
Tax effect on difference of Closing WDV of Fixed Assels a5 per Comparies Aet & Income
Tax Act thereon
Depreciation as per Companies Act fo.01 e
Depreciation as per [T Act 7 AT 3915
Difference 242 TLET
Deferred Tax Assot & 25,168% 5.t 299
Less : Opaning Baloncs 299 1ED
| |Deferred Tax Assct to be recogmised. 165 119
13 [Oher Non -Curtent Arsels st Mareh 2025 S1st March 2024
Ampunt In Laks Amonnt In Lalchs
(1) Security Deposit 541 =
Tatal 541 -
14 finventories Fst March 2025 3et March 2024
Amount n Lalthe | Amount In Lakhs
{As certified by the managesent)
Raw Matorial a3zl 297.51
Finishied Goods fll352 319.64
(vitlued at cost or NRV whichever is lower)
Total 1.540.53 &17.16
15 |Trade Receivables St March 2025 31st March 2022
Amount In Lakhs | Amount In Lakhs
Unserored and Considered Good:
Debiors Outstanding for more then six months 110,58 -
Ohers 246720 839.99
(For Ageing Refer Note. 15(1))
Tolal 297753 CEEX
16 |Cash and Banl Balances 3t Morch 2005 | 51st March 2024 |
Amwunt In Lakhs | Amount In Lakhs
Cash and Cash Equivalents
{a} Balances with Bank
In Current Account 2947 1.83
(1) Cash In Hand (as certified by management] He7 11.00
Total 5(.13 1283
17 [Shoet- Term Loang and Advances Jist March 2025 31t March 2024
Amount In Lakhs | AmountIn Lakhs
Unsecured, considered good :
() Advane to Parties . Ja.m EB.9G
{b) Advances to Employess il 4.74 =
Tokal 3864 B5.9%
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VEDANT POLY FABS LIMITED

Erst While : Vedant Poly Fabs Private Limited
CIN-U25209WB2018FLCZ2N B7
Notex To Financial Statement For the vear ended 3158 March 2025

18

Oither Current Assely

3151 Marcls 2025
Amnuni in Iskhs

31st March 2024
Amount In Lakhs

Interest Income Aceried bul nol meeeived .24 -
Bafancowith Govl Authorilivs 1462 AT
Tatal HLKG 5237
19 [Hevenue From Operation sl Mareh 2025 3let March 2024
Aaiount In Lakhs | Amount In Lakhs
Sale of Products
- Manmfacturing 5,18 40 2,173.80
~Trading AFH b oyl
Taotal BANY12 495346
0 | Dher Incotie 315t March 2025 31st March 2024
Amount In Lakhs | Amount In Lalkhs
Mise Income =3 -
Dizcount Recelved 233 1232
Sumdry Balance Wrikten off 18,00 -
Inlerest Income 693 714
“Total 55.65 19,45
21 | Cost OFf Raw Materials Corsumed st March 2025 st March 2024
Amonnl InFalche | Amount In Lalds
Inventory at the beginning of the year 29751 149.62
Add: Purchases minde during thie year 476220 2,006,143
Less: Inventory ab the end of the year (837.01) {297.51)1
Total Cost of Raw Materials Consumed L1227 1,850.24
22 |Purchases of Stock in Trade 3151 March 2025 st March 2024
Amount In Lakhs | Amount In Lakhs
Purehase of Slock in Tade 3,004, 50 2,795.19
Tokal 3,004.50 277519
23 [Change In Investories OF Finished Goods & Work Tn Progress 315t March 2025 sl March 2024

Amound In Lalchs

Amount In Lakhs

Total(B-A) 7oy

the o
FPinizhed Caods 608,52 31954
Sub-Total (A)
Loventaries at the beginning of the year
Finished Goods 964 2345
Sub-Tatal (B) Carmnn
¥ e [253.88) (56.63)




VEDANT FOLY FABS LIMITED

Erst While : Vedant Poly Fabs Private Limited

CIN-U25209WB2018PLC229187

Notes To Financial Statemint For the yea ended 31st March 2025

2¢ |Employes Benefits Expense 31ut March 2025 31at March 2024
Ameint In Lakhs | Amount In Laldhs
Solaries and wagos 15952 2931
Cantribution o Provident & Other Funds 0,58 -
Staff Wellare Expenses 163 -
Tatal 16202 99.31
25 [Finanee Costs Jisi March 2025 Jist March 2024
Amount In Lakhs | Amount In Lalkhs
Interest Expense
- Credit Facility from Bank 6534 11,59
- Term Loan from Bank B2 2340
- Others Bank Charges 16,19 f.78
Total 11956 4217
26 |Depreciation & Amodization Expenses Ftat March 2025 J1st Maxch 2624
Amount In Lakhs | Amount In Lalche
Deprecintion on Tangible Assets {Ref Nt No-2) 6504 27
Total 504 2728
27 [Other Expenses 31st March 2025 J1at March 2024
Amount In Lakhs | Amount In Lalchs
Production Expenses
|Electricily expenzes 14633 G044
Consamplion of Spares 1540 1290
Factory Expenses 15.30 1536
Factory Rent £.00 600
Carriage Inward 379 196
Jab Work Expenses 020 012
Fusl Expenses 741 250
i Administrative Fxpenses
Audit Fees 0:50 nao
Insurance Charges 5.76 244
Travelling & Conveyance Bxp 03z 149
General Exponses 330 256
Fales dr Toxes 0.z 255
Fees Vor Incroase in Authorised Share Capital 931 =
Telephone & Intermnet Charges 0.9 0.50
Printing & Stotionery Charges S 052
Frafessinnal & Legal Pers 129 050
Securily Charges 4.66 116
Car Running Expenses 1500 014
Repairs & Mainkenance 752 208
i ibution
Discount Allowed 1.5 163
Business Promotion Exp 3 184
Dielivery Charges A8.07 33.53
Total 305.86 1126




VEDANT POLY FABS LIMITED
Erst While : Vedant Poly Fabs Private Limited

CIN-U25209WB2018I"LC229187
Moled To Financlal Statenrént For the yer onded 3180 Mach 2025

Earning Per Share (EPS) Fst March 2025 st March 2024
Amoiind [n Lakhs | Amount In Lalchs

| The Tallowing reflects the Prodit and dath used in calculation of TPS

Basic Earning Per Share

Met Profit/ (Loss) lor the year from contuining aperation attribatable to equity share holders 462119318 6,798,510.740

Mo, of weiglibod sverage Equity Shares Outstanding for the year ended 10,745,352 00 10,722.242.00

Basie Earning Por Share from continuing operation 3N 0.63

Diluted Ezrning Per Share

Mut Profit/ (Leas) for the year fram contuining aperalion atteiliutable to oquily share holders 46,211,930 84 5,798,540.74

MNp. of weighied average Equity Shans Ouistanding for the vear endad 174535200 10,722.24200

Diluted Earning Per Share from continuing operation 430 0.63

Note:

1. Dusing the current fAnancial, company has ssaed 1,06,41,650 No. of bonus eqiily shares of face value of Rs10 by capitalising]
Heserves ie balance in Profil & Loss, therefon: the EPS and Diluted EPS for the Financial Year 2023-24 has been restated.
2 During the current financial year, company has lssued 104,630 No. of Equity Shares at face value of Rs 10 per Shame on 22nd March
2025,
3 No. of weightid average equily shares outstanding for the year ended = | (1L00830+1,0641,650) * 12712 | + | L0&830%10/355

|=L0745.352 P




VEDANT POLY FARS LIMITED

Exst While : Vedant Poly Fabs Private Limited
CIN-U25200W BN IPLOI291R7

Notes To Financial Statement For the year ended 515t March 2025

Cither Disglosuyes:- Fist March 2025 315l March 2024
Amontnt In Lakdhs Ammml In Lakhs
Faymenl in Stalutory Audilors
Statutory Audit Fees 050 0.10
Total 050 1o
Related Parly disclosun
Details of Refaled Pastics :
L. Sufata Maheshwari Director
Directors and Key Managerial Pessonnel |2 Panloaj Kumar Mahesward Director
(Knary 3 Samil Biltani Addditicnl Direclor
4 Anil Kumar Mahesward Direclor
; s Balance as on (s Balance as on
s o 22425 2023:24. 31.03.2025 31032024
iName of Party iy .
Transaction Amiunt in Amount in
Amouont in Lalhsi) Lalkhe@) Lalchsi{®) Ampunt in Lakhs(T)
Panka] Kumar Maheswari 10,00 8,00 544 =
Director
Sujats Maheshwari e e 10.00 9.00 585 .
Amnil Kumar Mahoshward 4.50 4.00 4.05
:mh»[-ﬂa.m- from banks & Financisl Institutions
MName of Bank Terim
Type of loan-5B8 Business Power BRE
Axis Bank = -

Interest Rate-1 Year MCLR 9.15% p.a.+ Spread B3S%pa=17.5%

Cholamandalam

Ty pe of loan-Business OD Drop Line Flexi

Investment and Finance
Company Ltd

Interest Rate-19.25% p.a (Fixed Interest )

|Type of loan-Personal Loan

ICICH Bank

| Interest Rate-16.00% p.a(Fixed Interest)

Type of loan-SME loan

HFL: Finance Limnited

Annual Percentage Rate-19.80% p.a

Type of loan-SME loan

Indusind Bank Lid

Interest Rate-17 50% p,a(Fixed Interest).



VEDANT POLY PADS LIMITED
Ersl While : Vedanl I'oly Fabs Privale Limited
CIN-L2S20WB 201 8P LC 229187

Nelys To Financial Stabement For the year ended 318t March 2025

[ lsetsu Saison Finance Tndis
Pulltd

Ty pe af loan-Term Loan Pacility

[nierest Rate-18.50% poa(Pled Interest)

Kigetsn Satson Finance India

Type of loan-Unsecured Business Laon

= Pyt Lid Interest Rata-17.00% p.a
i, F loan-Busi L
n | L&T Flvance Limited [ - Sone AP
Armual Percentage Ratie-16.50% poo
: Ty pe of loan-Capilal Expenditure
i | NeeGrowth Credit Pot Lid
: Inferest Rate-19.00% p.a(Fixed Interest)
Type of loan-Machine Loan
i Poonawalle Fincorp Lid
Interest Rate-12.00% pa(Fixaed Interost)
Type OF Loan-Bl_Dropline Overdrafl Loan
k Tata Capital Limibed JES i i
Interest Rate-12.00% pa(Fived Inlecest)
- Type Of Loan- ' & A Unsecured
i LGRO Capital Limited A == . .
Tnterest Rate-19.00% p.a(Floating Interest)
31 |Additional Other Noles
R sl March
a Ratio Analysis Numernior Denominatur st March 2025 124 Varlance{')
{Current Ratio Current Assel | Current Liabifities 1.2 L35 A19%
Debt Bqadty Ratin Total Debt Shareholder fund 0.86 455 -H1.1E%
) . N Eaming available for . )
[Detit Seevice Coverajre Ratio Debt siivice Dbt gorvice 4.4 XL BT
Return on Equity Ratio® Nat Frofit Sharefwlders Ford 2977 % 17.43% A2
Revenoe from
Inventory Tumover Ratin Operations Average [mventory 75 Bm G435
[Irade Receivable Turmover Revernme From Averagi 00
Raotio Cperations Recoivabile e o = i
Trades Payable Turnover Ratio Purchinse Avarage Payable e 152 0.03%
\ Roverue Prom -
1310 B8
MNet Capital Turnover Ratlio Operati Avp Worldng Cap 1295 %
[ . ; Revenue Froam
Met Profit Ratio Met Profit Grerations 5.70% 137% 55T
(Meatworths Total
[Heturn an Capilal Employed EBIT Db+ Doff Tax 7 0E% 6.759% 292 %
Lkl

e

3l




VEDANT FOLY FARS LIMITED
Erst While : Vidant Poly Fabs Private Limiled
CIN-L25209WB201 81" LT229187
Woten To Fnancial Statement For the year ended 3100 Manch' 3025

b |* Reason for Ch

Debi- Rati

(i) [The Ratio has improved. This significant improvement is primarily attributable to an increase in shareholders' funds
during the financial year 2024-25,
Debt Service Coversge Ratio

{if) | The improvement in the Ratio {5 primarily due to an increase in earnings available for debt service, rellecting
improved operational performance.
Beturn on Equity Batio

(i) The Ratio has increased in the current financial year , This significant improvement is primarily due to an increase inj
Vet Profit & Shareholders Fund,

i Receiveable Turnover Ratio
Trade Receiveable Tumaver Ratio has Decreasad, This is due to increase in Revenue From operations

I'rade Payable Turnover Ratio
The Trade Payable Tumover Ratio bas Decreased. This is due to inirease in Average Trade Payables

Net Profit Ratio
The Mt Profit Ratio hasincreased in F.Y 2024-35, This is due o increase in Net Profit as compared to F.Y 2023-74

th]IEﬂz&CmihsLmM

in Ratios

(iv)

{v)

(vi)

The Return on Capital Employed hes incressed in F.Y 2024-25, This significant improvement is primarily due to
inerease in EBIT

¢ |Details of charges or satisfaction yat to he registered with ROC beyond the statutery period:-

d |Loans or Advances in the nature of loans are granted to promoters, directors, KMI's and the relsted parties
(o) Loan repayable on demand

Amount of loan or advance inthe | Percentage bo the total Lsans
Type of Docmower natitre of loan outstanding and Advances

IAG.2025 31037024 3L.03.2025 31.03.2024

Fromolers # = . L
Directors : a 2

EMPS - - . -

Related Party - - : .
Total . .

(b) Thiz Company has no leans without specifying any berms o perdod of repayment
The Cirthpany dows aok ave amy poopoety whose itk deeds ans ool hold i theaanie af the comvpany,

financil yenr 202425

& N o=

f.'.'J.Jﬂlmlﬂ_l.' B el el ks P rapareys Plant and Equipreal docing e fimancial year 2004-25

Loy e not have any intmggibles assed s there carmol beany eevalintion of e samue
I |The Company bas no Intangible prget ander divelpment dusing the linaneinl year 3024.25

[The Company is not holding any benami property under the Bengmi Trunsactions (Prohibion) Act, 1988 (45 of 1988) and the
rules made thereumder No proccedings have been Initiated or peiwling against the company under BT (P) Adt, £ Rules madel
k Jthereon,

The Company has borrowings from banks or Anancial institutions on e basls of security of current assets, statements off
current assels submitied by the Campany with banks or fimncial institution Ls in Tine with bocks,

[The Campany hus not been declared as a wilful defaulter by.apy bank or financial Institution or ather lendor il the Finincial
m < AR e
Year 2024-25 i

T A

AT & |
T 5 "E#%Puv"
- £ |
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VEDANT POLY FABS LIMITED
Erst Widle : Vedant Uoly Fabs Privale Limited
CIN- 25209 W20 BTLCE29167
Motes To Financial Stalement For the year ended 31at March 2025

As por thednformation available with the management, the company has not entered into any transactions with thie compinies|
who have been struck off under section M8 of Companios Act, 2013 ar section 560 of Companies Act, 1956 however we have
written off the balances of Bvorbright Incdln Limited wiich has been strack off a5 per MUA Becords,

In the opinion of Mansgement anel to the best of their knowledge and botiel the value of reallsation of Loans, Advarcss and
|Current Assets in ordinary course of Bustness will ot be less than d amount for which thiy are stated in the Balance Sheet.

The Company is having single reporting segmant hence disclasure as roquire by |he Accounting Standard 17 is nol applicable;

In pursaance of “AS - 28 Impalement of Assots”, the compony reviewed ils carrying cost of ossets with vafue in. wsel
(determined based on futune earnings) and sed on sich review, mamagement is of the view that in the cormrent Bnandal year|
impairment of asaets i ool constdersd necessary,

The Company has no employee In respect of whom information as required under relevant sselion of the Companios Act, 2013,

The Company has no Copital Waorlsin- progriss, as such ageing schedule hims not boon given,

Compainy has no charges which are applicable for registration under ROC for the perfod during the financial year 2024-25

Balance of Trade Receivables, Trade Payablis, Loarm, advances, other current assets and other Habilities are In the ardinary
couree of business and are subject o confirmation,

There are no emplayees who are recelving remuneration to the-extent laid down onder seetion 134 of the companies Act 2013,
Bxpenditure Incurred in Forgign Corrency : NI

Earning in Foredgn Currency -

MIL

Previous GAAP figures have been redasdfisd ) regrouped o confirm the presentibon raquirements laid down in Division-T off
the: Schedule-t 1 of the Comprmies AcL2013,

Corporate Soclal Responsibility (CSR)

7]

Particulars Amouinl
Amount reguired o be spent by the company during the yuar,
Amount of expenditure incorred

{Shartfall at the end of the yeur Bt Applicable
Total of previoos years shondull,
(Nalure of CSK aclivities

Disclosure under Micro, Small and Mediom Enlerprises Development Act, 2006

The Company does not bifurcate its dues to Micro, Smafl, and Medium Enterprises (MSME) separately from its total
Joutstanding creditors; This is because the Company has not received sutficient information from its vendors regarding their
MSME statws under the Miaw, Small and Medium Enterprises Development Act, 2006, As a result, the required disclosuns|
pertaining fo MSKME creditors have not been made

Compliance with mumber of layors of companies

The company hos compliod with the number of layers prescribed ander clauge (87) of sechion 2 of the Act read with
| Companies (Restriction on number of Layers) Rules, 2007

ah

[Compliance with approved Scheme(s) of Arangements

During the year no Scheme of Arangemients has been approved by the Competént Authority in terma of sactions 230 10 237 of
the Companies Act, 2003, =TT T el

T e, A,
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VEDANT FOLY FARS LIMITED
Ersl While : Vedan) Poly Fabs Private Limited
CIN-U25209WE201 AP LC2291E7
Nutes To Fianclal Statement For the year ended 3191 March 2075

32 |Utilisation of Borrowed funds and share preminm

The Company has not sdvanced or Joaned or invested any funds (either borrowed funds or share premium or any other
i leources or kind of fonds) to any other person{s) or entity(ies), including foreign entities (Iolermediaries) with the)
underitanding (whether rocorded in wiiting or atherwise) that the Intermediary shall

(i) dirvctly or indirectly lend or invest in other persons or entities identified in any mannsr whatsoever by or on behalf of LI-nJ
feompany (Ultimate Beneliciaries) or

() provide any gusrenies, secarity or the lilee to or en behali of the Ultimate Benefidades
ii [understanding (whether recordid in writing or olherwise) that the company shall

@ dirsetly ar indirecily tond oe invest in other persons ot entities idonlified o any manner whatsoever by or on bebalf of the
Funcling Parly Ullimate Bepeliciaries) or bebntfof the Funding Party ([Mimate Beneficiaries) or

1{5} prowvide any guaranice, seenmity or the fike on behall of the Ullimale Bernaficiaries.

The Company has followed accounting as per Divison-1 of schedule-1T1 of Companies Act, 2013 but has anly disclosed those
areas that aro applicable io the company.

Previous year figures have been reclosificd /regrouped 1o confirm the preseutation requirements and the regairements laid
down in SchoduliNT of the Compianies Act.2013,

33

£

The accompanying notes are an integral part of the Anancial statemenls

As per oor Repoct of even dafe.
For Juin Sonti & Associates For and on behalf of Board of Ditector of
mﬂm’sm%  RURIGE For VEDANT pPOLY FA;ESJELT;-’FI"‘E;‘“’;;:& ;ﬁﬁﬁu, i
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Place : Kolkata BN (DIN: 09462115) (DIN:08545761)
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