NITIN GAMI & ASSOCIATES

CHARTERED ACCOUNTANTS

AUDITOR'S REPORT
TO
THE MEMBERS OF M/5 VEDANT POLYFADBS PRIVATE LIMITED

Report on Financial Stalements
Opinion

We have audited the accompanying linancial statement of M/S VEDANT POLYFABS PRIVATE
LIMITED, which comprises the Balance sheet as at 31"March, 2024, the statement of profit and loss and
its cash flow statement for the year then ended and notes to financial statement including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the company as on 31% March 2024, and profit/loss and its cash flows statement for the year
ended on that date.

Basis for Opinivn

We have conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Companies Act, 2013, Qur responsibilities under those standards are further described in
the Auditor’s Responsibilities for the Audit of Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by Institute of Chartered
Accountants of India together with ethical requirements that are relevant to our audit of financial
statement under the provisions of Companies Act, 2013 and rules thercunder and we have fulfilled our
ather ethical responsibilities in accordance with these requirements and code of ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management and Those Charged with Governance for the Finauncial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the
Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these financial
stalements that pive a true and fair view of the financial position and financial performance of the
Company in accordance with the accounting principles penerally accepted in Indig, including the
Accounling Standards specified under Section 133 of the Act. This responsibility also includes
maintenance ol adequate accounting records in accordance with the provisions of the Act for
safeguarding the asscts of the Company and for preventing and detecting frauds and other ireegularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free [rom malterial misstalement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s ability to
continue as a poing concern, disclosing, as applicable, matters related 10 going coneern and using the
going concern, basis of accounting unless management either intends to liquidate the company or to cease
operations or has no realistic alternative but to do so. Those Board of Directors are also responsible for
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CHARTERED ACCOUNTANTS

Auditor's Responsibility for the Audit of Finuncial Statement.

Our objectives are to obtain reasonable audit nssurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit is conducted in necordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or errar and are considered material if individually or in the
aggrepate, they could be reasonably be expected to influence the economic decisions of the user taken on
the basis of these financial statements, A further description of the auditors responsibilities for the audit
of the financial statements is included in Annexure “A”. This description forms part of our Audit Report.

Report on Other Legal and Regulatory Requirements
I. As required by Section 143 (3) of the Act, based on our Audit we report that:

() We have sought and obtained all the information and explanations which to the best of our knowledge
and beliel were necessary for the purposes of our audit,

(b) In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those boolks;

(c) The Balance Sheet, the Statement of Profit and Lossand Cash Flow Statement dealt with by this
Report are in agreement with the hooks of account:

{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companics (Accounts) Rules, 2014:

()On the basis of the written representations received from the directors as on 31" March 2024 and taken
on record by the Board of Directors, none of the directors is disqualified as on 31*March 2024 from being
appointed as a director in terms of Section 164 (2) of the Act:

{f} Clause (i} of section 143(3) on the adequacy of the internal fnancial controls over financial reporting
of the Company and the operating effectiveness of such controls, is not applicable pursuant to notification
G.5.R 583(E) dated 13 June 2017.

(g) With respeet to the other matters to be included in Auditor’s report in accordance with requirement of
Section 197(16) of the Act, the provision of Section 197 is not applicable to Private Limited Company.

(h) With respeet to the ather matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companics (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according Lo the explanations given to us:

i. The Company does not have any pending litigations on its financial position in its financial statements.

ii. The Company does not have any material foreseeable losses.

iil. The Company does not require (o transfer any amount to the Investor Education and Protection Fund.
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iv. The Management has represented, that to the best of their knowledge and belief no fund {(which are
material either individually or in Aggregate) have been advances or invested (either from borrowed funds
or share premium or any other sourees or kind of funds) by the company | to or in any other person or
entity, including foreign entity ("intermediaries”) with the understanding whether recorded in writing or
otherwise (hat the intermediary shall, direetly or indircetly lend or invest in other persons or entities

identified in any manner whatsoever by o on behalf of the company (“ultimate beneficiaries™) or provide
any guarantee, security or the like on behalf ol the ullimate Beneficiaries,

v. The Managemen| has represented, that to (he best of their knowledge and belief no fund {which are
material either individually or in aggregate) have been received by the company from any person or
entity, including foreign entities (“funding parties™) with the understanding whether recorded in writing
or otherwise that the Company shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatseever by or on behalf of the Funding party (“ultimate beneficiaries™) or
provide any guarantee, security o the like on behalf of the ultimate Beneficiaries.

vi. Based on the Audit procedures performed that have been considered reasonable or
circumstances, nothing has came to oar notiee that has caused us o believe that the re
Sub Clause (i) and (i) of rule 11(e) as provided under (iv) and (v) above, contain mater

appropriate in the
presentation under
ial misstatement,

vil. The Company has not declared any dividend during the Year.

2. As required by the Companies (Auditor’s Report ) order 2020 (“the order”) issued by the central
Government in term of Section 143(11) issucd by the central Government in term of section 143(11),we

give in Annexure we give in Annexure “B” a statement on matters specified in paragraph 3 and 4 of
Order to the extent applicable,

- For,NitinGami and Associates
Chartered Accountants

NMitiv Qo

NitinGami

Proprictor

Membership Na. 316213

FRN 332567E

UDIN: 24316213BKAHDD6 148

Place: Kolkata

Date: 10.04,2024
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ANNEXURE - A TO THE AUDITOR’S REPORT

Respansibilitics for Audil of Financinl Statement

As a part of an audit in sccordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion, The risk of detecting a material misstatement
resulting from fraud is higher than for one resulting from error, a fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtaining an understanding of internal control relevant 1o the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Aet, 2013, we are
also responsible for expressing our opinion on whether the company has adeguate intemnal financial
controls systems in place and the operating effectiveness of such contrals.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness on the management’s use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. Il we conclude
that a material uncertainty exists, we are required to draw atiention in our auditor’s report to the related
disclosures in the financial statemenis or, if such disclosures are inadequate 1o modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our Auditor's Report. However,
future cvents or conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the (inancial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in the
manner that achieves fair presentation.

We communicate with those charged with Governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in [nternal
Control that we identify during audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For,NitinGami and Associates
Chartered Accountants

Nitie Gacs
CANitinGami
Proprietor

Membeeship No. 316213
FRN 332567E

Place: Kolkata

Date: 10.04.2024
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Annexure B to the Independent Awditor report on the financial sintements of VEDANT
POLYFABS PRIVATE LINMITED for the yeur ended 31" Murch 2024 (Referred to in paragraph 1
under *Report oo Other Legnl and Regulatory Requirements seetion of our report of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and reconds examined by us in the normal course of audit, we state that:

i In respect of Property | Plant & Equipments and Intangible Asscts: -

a. The Company has maintained proper records showing full particulars, including quantitative
details and siwation of Property, Plant and Equipment,

b The Company does not have any intangible Assets,

¢ Aecording to the information and explanations given to us, the management at reasonable
intervals has physically verified the Property, Plant and Equipment and no material discrepancies
were noticed on such verification.

d. Acconding to the information and explanations given to us and on the basis of our examination of
the records of the Company the title deeds of immovable properties (other than immovable
properties where the Company is the lessee and the lease agreements are duly executed in favour
of the lessee) disclosed in the financial statements are held in the name of the Company.

¢ According to the information and explanations given (o us and on the basis of our examination of
the records of the Company, the Company has not revalued any of its Property, Plant and
Equipment (including right-of-use of assets) or intangible assets or both during the year.

. No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2024 for holding any benami property under the Benami Transactions (prohibition)
Act, 1938 (as amended in 2016) and rules made there under.

{ii) In respect of its inventories:

a) The management has conducted physical verification at suitable intervals in respect of
stock.

b) In our opinion the procedure of physical verification of stock followed by the management
is reasonable and adequate in relation to the size of the company and nature of the business.

¢) The company is maintaining proper records of the stock and no discrepancies were noticed
on physical verification
d) The Company has Sanctioned Limit exceeding Rs. Five Crores during the Year,

€) There is no requirement for filing any Quaterly Statements with any Financial Institutions
and Bank,
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(i) The Company has not provided any guarantee or security but has made investment in, and granted
loans or advances in nature of loan, secured or unsecured to companies, firms, Limited Liability
Partnerships, or other parties, during the year, in respect of which:

. (A) The Company has not provided loans or advances in the nature of Loans to Subsidiaries, Joint
Ventures and Associates.

(B) The aggregate amount of loans or advances in the nature of Loans or security other than (A) is
as follows:-

Aggregate  Amount | Aperepated Amount | Balance Outstanding | Value of Security
of Loans disbursed | of Loans in  the | as on 31.03.2024 (Rs.) | Provided (Rs.)
during the Year (Rs.,) | Nature of Advances
disbursed during the
Year (Rs.)

'NIL - NIL NIL

b, In our opinion, the Investments made and the terms and conditions of the grant of loans or
advances in nature of loan during the year are prima facie, not prejudicial to the Company’s
interest.

¢. In respect of loans and advances in nature of loans granted by the Company terms and conditions
do not stipulate any repayment schedule,

d. In respect of loans or advances in nature of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.,

¢. No loan or advances in nature of loan granted by the Company which has fallen due during the
year, has been renewed or extended or fresh loans or advances in nature of loan granted to settle
the overdue of existing loans or advances in nature of loan given to the same parties

f. The Company has granted loans or advances in nature of loans, Unsecured, to companies, firms,
Limited liability Partnerships or any other parties either are repayable on demand or are without
specifying any terms or period of repayment and the details of such loans or advances in nature of
loan are being furnished hereinafter.

Loans repayable on demand or without specifying any terms or period of repayment

Aggrepate Loans or | % of total | Apgrepate Loans granled_tT:I_PrnmntcrsT

advances  repayable  on | Loans or | related parties as defined in clause 2(76) of

demand or without | advances the Companies Act 2013 (Rs.)

specifying any terms or

period of repayment(Rs.)
NIL -
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(v} The company has made compliance with the provisions of Section 185 and 186 of the Companies
Act 2013,

(v)  The company has not accepled any deposits or amounts which are deemed to be deposits.
Accordingly clause 3(v) of the Order is not applicable to the Company.

(vi) ~ The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the busincss activities carried out by the
Company. Accordingly clause (vi) of the Order is not Applicable to the Company.

(vit) =, According to the Information and explanalions given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including Goods and Services Tax, provident fund,employees state
insurance, income (ax, sales tax, service tax, duty of customs,duty of excise, value added tax, cess
and any other statutory dues have been regularly deposited during the year by the Company with
appropriate authoritics.

b. According to the information and explanations given to us, no undispuled amounts payable in
respect of Goods and Services Tax, provident fund,employees state insurance, income tax, sales
tax, service tax, duty of cusioms duty of excise, value added tax, cess and any other statutory dues
were in arrears as at 315t March 2023 for a period of more than six months from the date they
became payable.

(viii} There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in tax assessments under the Income tax Act, 1961 (43 of
1961).

(ix)  a. The Company has not defaulted in repayment of loans or other borrowings from any lender.
Accordingly clause 3(ix)(a) of the Order is not applicable to (he Company.

b. The company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

¢. The Company has taken term loan from bank and Financial Institutions.,

d. According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company we report that no funds raised on short-term basis have been used
for long-term purposes by the Company.

¢. According to the information and explanations given to us and on an overall examination of the
financial statements of the Company we report that the Company has not taken any funds from
any enlity or person on account of or to meet the obligations of its subsidiaries or associates as
defined under the Act. The Company does not hold any investment in any joint venture (as
defined under the Act) during the year ended 31st March 2023

f. According to the information and explanations given to us and procedures performed by us we
report that the Company has not raised loans during the year on the pledge of securities held in iis
subsidiaries or associate companies (as defined under the Act). The Company does not hold any

investment in any joint venture (as defined uni_ e-Act) during the year ended 31 March 2023.
2
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(x)  a. The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and Accordingly clause 3(x)(a) of the Order is not
applicable to the Company.

b. During the year, the Company has made preferentiol allotment or private placement of shares or
convertible debentures (fully or partly or optionally) in accordance with the provisions of
Companies Act.

(xi)  a. Based on examination of the books and records of the Company and according to the
information and explanations given to us considering the principles of materiality as outlined inthe
Standards on Auditing we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

b. No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as preseribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year

¢. The Company has not received the whistle blower complaints during the year. Accordingly
clause 3(xi)(c) of the Order is not applicable to the Company.

(xii) According to the information and explanations given to us the Company is not a Nidhi Company.
Accordingly clause 3(xii) of the Order is not applicable to the Com pany.

(xiii) In our opinion, the Provisions of Section 177 is not applicable to the Company and according 1o
the information and explanations given to us there are no transactions that are entered pursuant to
Section 188 of the Act.

(xiv) a. In our opinion the Company does not fall under the criteria of Internal Audit as per Section 138
read with the Rule 13 of the Companies {Accounts) Rules 2014 Accordingly clause 3(xiv) (a) and
3(xiv) (b) of the Order is not applicable to the Company.

(xv)  In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hence provisions of section 192 of the
Company Act, 2013 are not applicable to the Company.

(xvi) a. The Company is notrequired to be registered under section 45-IA of the Reserve Bank of India
Act, 1934,
b. The Company has not conducted Non- Banking Financial or Housing Finance activities during
the year which requires Certificate of Registration (COR) from the Reserve Bank of India.
¢. The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly clause 3(xvi) of the Order is not applicable to the
Company.
d. According to the information and explanations provided to us during the course of audit the
Group (as per the provisions of the Cor¢ Investment Companies (Reserve Bank) Directions 2016)
does not have any CIC. L2
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(avii) The company has not incurred eash losses during the financial year covered by our audit and the
immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.
Accordingly clause 3(xviii) of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to be
believe that any material uncertainty exists as on the date of audit report indicating that Company
is not capable of the meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one, year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give anyguarantee nor any
assurancethat all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(xx) The provision of Corporate Social responsibility (CSR) is not applicable under the provision of
section 135(6) of the Act. Accordingly clause 3(xx) (a) and 3 (xx)(b) of the Order is not applicable
to the Company.

(xui)  The Company is not required to prepare consolidated financial statement under the provisions of
the Act.

For,NitinGami and Associates
Chartered Accountants
Place: Kolkata

Date: 10.04.2024 Np,ﬂ.v- (T
CA.NitinGami

Proprictor

Membership No. 316213

FRN 332567E

UDIN: 243162 13BKANDDA1SS
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NOTE: 1
NOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 3157 MARCH, 2024
AND STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON THAT DATE.

SIGNIFICANT ACCOUNTING I"OLICIES

1. Basis of Accounting und Basis of Preparation
The financial statements of the company have been prepared in accordance with the Generally Accepted
accounting principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section
133 of the Companies Act,2013, and relevant provisions of the Companies Act, 2013 as applicable. The financial
statements have been prepared on acerual basis under the historical cost convention, The accounting policies
adopted in the preparation of financial statements are consistent with those followed in the previous year.

1. Revenue Recognition
Revenue or Tncome and costs or Expenditure are generally accounted for on accrual basis,

3. Plant Property & Equipments and Depreciation

Plant Properly & Equipments are stated ot cost of ucquisition less depreciation. Depreciation on Plant Property & Equipments has
been priwvided as per Schedule 11 of the Companics Act, 2013,

4. Stock in Trade
Inventories are valued at Cost.

5. Investmenls
Investments are valued at cost.

6. Taxes on Income

a) Current tax is the amount payable on the taxable income for lhe period détermined in accordance with the
provisions of the Income Tax  Act, 1961.

b} Deferred tax is recognized on timing differences being the differences between the taxable incomes and
accounting income that originate in one period and are capable of reversal in one or more subsequent periods,
Deferred tax assels subject to the consideration of prudence are recognized and carried forward only to the extent that

there is a reasonable certainty that sufficient future taxable ineome will be available against which such deferred tax
assels can be realized,

7. Earnings per Shore
The Company reports basic and diluted eamings per share in accordance with Accounting Standards-20, Earnings
per Share, issued by the Institute of Chartered Accountants of India. Basic carnings per equity share have beeq

computed by dividing net profit after tax by the weighted average number of equity shares outstanding for the
period.

B. Provisions and Contingencics
A Provisien is recognized when the company hns & present abligation us & result of Past events and it is probable
that an outflow of resources will be required 1o settle the obligation in respect of which a reliable estimate can be
made, Provisions (excluding retirement benefits) are not discounted 1o their present value and are determined based
on the best estimate required to setile the obligation as at the Balance Sheet date. These are reviewed at each
Balance Sheet date and adjusted to reflect the currént best estimates, Contingent liabilities are disclosed separately.
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0, Cash and Cash Equivalents
Cash and cash equivalents comprise cash and cash-on-deposit with banks and financial institutions. The Company considers all

highly liquid investments with a remaining maturity at the date of purchase of three months or less and that are readily
eonvertible 10 known amounts of cash Lo be cash equivalents,

10. Previous year figures have been rearranged or re-cast wherever necessary, however the same are not strictly comparable with

that of the current year as the previous year,

11. The company operates in one geographic segment and hence no separate information for geographic wise
disclosure is required.

For, NitinGaml and Associates
Chartered Accounlants

Kolkata 2 :
Aibs U
Date: 10.04.2024 CA. NitinGami
Proprietor
Membership No. 316213
Firm Regn No. 332567E

UDIN: 24316213BKAHDDG1 88
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VEDANT POLY FADS PRIVATE LIMITED
HNotes To Flnanclsl Siastement For the year ended 310 March 2024

_Figures {m Huindreds
- F1E3302% 31032073
Ameuni (T} Amount [T)
2 Share Caplial
Authorised Share Caplial L
50,000 {(P.41,10,000) Equity shares of T 10 each | e -’ﬂmﬂ 11,000.00
lasaed, Subscellsed and Fally pald up
1000 (1Y, 78,100 Eguity Shares of T 10 ench fully pald up g 80030 F810.00
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e} The company does not have holding sompany

dusing tha poricd of five years immedistely preceding the reporting date.
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The Company hoas only one claas of Equity Shares having o par value of T 10 per share. Each helder of equity shares is entitled bo one
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) Tha company has not Bsued any mamber of shares for corsideration other than cash and has not bought back any number of shares
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Add tsmed during the year sl 4
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B
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Add: Profit for the year L A7, 28541 AR
Net Surplus in e Staiement of Profil & Loas 1] BT e AT 954413
Total of Resarves and Surplus L R 3,060,359
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4. Lopg Term Barmuwings
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| Term Loan
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| Based on the information readily svailable with he

T2

Compary, thert was no outstanding dues to iha Micro, Senall ared Mesdium
mudﬂdmdzlhtmmﬁmﬂmhdﬂml‘:m&WM&.M&MMMW

guistancing on the gama,

[ Qiher Cucremt Llabdlities -~ =0 Sio0 e o L W
Advance from Customers

Stutory Liabilities

0. Mo Corrent Investiments .

Fixod Duposit with Bank

Irvestzment i Silver Uienaila 145000
1L Diefepved Tan Assers: = =

Dvpreciation a8 per Companies Act BTaEL

Dreprociation as per IT At 311080

Dy 54350

Deferred Tax Asset O 25.168% 141841

Deferred Tan Asset bo be recoganined 1,796.41

L% Iaventories -~

b Rarw Malerial 149,620.20

I Findshed Goods m“_l

Tl TI2635.5

CE Scanned with OKEN Scanner



VEDANT FOLY FABS FRIVATE LIMITED
Nuotes To Financial Statement For the year ended 318t March 2024
Figures (1 Hundreds
J1.03,2024 30332023
Amount () Amount [}
13 Trade Kecebvables
Unsecumed and Constilered Gouml:
- Other Debts B39,990.02 28162941
B9, 990,00 T.h2941
14, Cash and Bank Dalances
Cash and Cash I.'q!LI.‘I.IIIlﬂI'!
|a} Balances wiih Rank
I Coarent Accound 18850 LRI
(b} Casti In Vand {as ceriified by manapemeni) ~1mFER19 11943
Talal 12182712 24,50742
15 Blioet- Term Loans and Advances
Lresrcarnedt, porsiderned goud ¢
{a} Recolvabde Irom Goverminent 32347 424374
i ilvanes Lo Pac e “88,056.01 36,118,00
Tolal 12115 40.351.74
16, Other Currenl Assels : : = z = — |
Advance Toe & TUS Kocobyaldy 424662 1om49
Tolal 424662 1omae
17. Revenue From Dperallon : =
Gales 4,353,463.99 1611193 88
Total Revenue fpom operalion 4,953,463.93 1,611,192.86
18, Other Income T T |
Drisconnt Recoivd 1231634 552656
Intorest Income S 71404 *
Todal T ASeAT 551656
19. COST OF RAW MATELIALS CONSUMED T Eet
Invenbary ab the beginmimg of the year '[-i-?.ﬁﬂi =
Adid- Purelases made during U year 4,'}‘31,33.1,5 1351042
Less; Inventory al the end of the year LT 51741 {149,620.20)
Total Cozt of faw Materizls Consumed L 463343044 1A02. 48402
20 Changg 1n lnventores £ Finlshed Goods & Wodk In PIDFEII.!' ] - —a
.y
L aEBETE 24620156
Opening Stocks = '#49‘.-54&-?’9} [223,0n8.74)
Less: Closing Socks = ek sl
! - 1346,627.55) 18562
1. Employec Benefits Expense : - ] =, _'_
Calarins & Wages - ma 11,49158
Direlors Remuneration R OG000 7000 ||
Tolal ©6@.519.43 18,541.55
22 Flnance Costs’” o S o R i H{E..’EIF‘.'HEI
Bank Charges L 1,000.50 G520
Intezest om Loan & Working Capital 353 95610
]‘ml:ﬂ-u;'rlt; Fees = — BTTR00 Lk’
Total TN 1136460
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VEDANT POLY FABS PRIVATE LIMITED

Noles To Financial Statement For the year ended 315t March 2024

Figiires in Hundredi’
320l 3.03.20003
31 Pepreciation & Amoriization Expenses SAmioand [T) Amauni [T)
Depreciation on Tengible Assets (Ref Mafe Ni-3) 2RI 8. 74641
24 Diher Expenses
Manufscturing Exponses ]|
Electricity expenses B P T e 6131095
Wapes 3878400 2560402
Conswmphon of Spanes 'IE.WI.W 1028
Fackory Expenses (1EASHAE 250,00
Factory Rent m.ﬂr )
Carriage Inward T ,98692 -
Jub Work Esperses 11758 128700
Tewer B Fusl J,m 1252420
ki iy -]
Aualil Fres 100.00 100.00
Dusivess Promvlion Exgp = 14188 255112
Insurance Charges ‘I‘.f‘. e 93 TAL 2E6T4
Travelling & Conveyance Exp 1.'?153 .
General Expenses =0 [Tl :.HT-" 1778
Rales & Tawes wl =y % a0
Discount Allowed C 1603 206 "
Telephnne Chargos 11 1 AT a2
Cifice Exprnses mamdieda 5}.5.1.! +
Frofessioral Fees ; _;' i .
Srrurity Charges - _'- 1.150.@0 1.240.00
Car Ramning Expenses Ll ‘IM, -
| Mainlsineance Charges 1250
Debivery Chacges 295
TOTAL 110.437.09
1100207
25. Earning Per Share (EPS) bo el Sl TR Sl R R | ¢ Amouzt [T)
hﬁu?l:r:ﬁvﬂ.cﬁﬂ for Lhe year from contuining operation attributable to equity share :_ 3 13878043
Mo, of weighted average Equity Shares Oulaianding for the year ended 7105
Basic & Diluted Earulng Pec Share from continuing operaticn 4210
|26, Chibew Disclowures:- : W= AT b = e i e "
. Fayment to Staluiory Auditors }
Audilom Remuneration consists of 3 ads i?‘:"‘“
Statutory Audit Fees EERRRRE Y 10000
AL :‘r-é!"l-%
e = 1MLD0 1000
I, Melated Party disclosure ]
Dietails of Related Partiest
Key Mamagement Personnel (KMI') 1, Sujata Makeshwaori

2 Pankaj Kumar Mahesieari
3, Andl Kumar babeswiarl

Note: Relufed pitrties have been identified Iy the memagement itzelf
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VEDANT POLY FABS FRIVATE LIMITED i
Noles To Finaneial Statement For the year ended 31st March 2024
:Mi.: Handreds
© Oy Halance as on | Cyfs Balance sson
MName of Parly T'::r::::l;.l:n A e A %aumm! e JL012023
Amaunt [T} Amouni (T) Amount [T) Amoant [T)
anda] Kumar Mahesword Dibectie G0, 000 4068000 - TA.400
Sujnta Maheshwarl Remuneration 00,000 15000 * .
Anll Fumar Maheshwar A0 - =
e Contlngent Liabilities ECETT s |
Amouni [} Amount (T}
Clajema mot acknowlefged an delis in reapeet of Income Tax MNIL MIL

& Scanned with OKEN Scanner



LEFRE'STE - = LLLaL's 09'065 FFE £ZOT'E0IE U0 ST sajqede] apei], Jo [BI0L
- - = = = s1pQ) - sanp pandsiq
[ - - - - - HINSI - sonp pandsiq g
LETBEBIE LLLBLE 09'965"¥PE S0 'Z
- - - - - HINSI T
sieah Tead
e € ey} 10 Sl e - [ Uy 5597 SIE[NORIE]
juawled jo ajep anp wolj spotad Burmo[[oy 10§ surpuesinQ
€707 £0°TE U0 Sy anpayps Suede sajqedegaper - L
6 LTL96L = - - T6°LTI964 FZOT'E0°LE U0 SE Sajqede] apeil, jo [EI0L
- - - - 1IN0 - sanp payndsiq f
. 2 - - HINSIN - senp paindsiq ‘g
T6'LT196L - - T6'4TI'964 S0 7
- - * = - HNSW 'L
sieak Jea
i g uely) a0 i SwEATT [ ueyj ssa SIE[NIIJIR ]

juawAed jo 23ep snp wolj spomrad Suimao[[of 10] SUIpurisInp

$Z0Z'€0°TE UO SY 2[npaips Burade sajqedeg apes],

spaspuny ul junoury

SATAVAVI 3AVIL T'9

———

AIIIAITALVADRIA SVd ATOd

INVAIA

$Z0Z UMEIA ISTE Papua 1ead 3y} 10,] JuUaIaje|g [FIDUEBUL] O, SA10N

(F Scanned with OKEN Scanner



£EL9C°0T 09TELTL £6'£80°CE TEDA snopaaid
EELOEDT DSLET8RL OE'E00°0F loszezir o |oozzezr 0| oszeriee s P zewsricoz 0 | eete0’ee T B | SETTV.LOLANY IO
£ES9ET OSLET96L 0ES00°0F | TN |lnaTRT AT T |09 TTL T ks [ oe TR e ) Rﬁmﬂmﬁﬁ 1B | €6 250 cC i | FEE T LOTH ||
agzRp'[ THEI0'T 10°TH'L PEZOP BLET £HF098°Z e £7098°C a[oy Iaqqny
ZL'6T0°L RECETT L0169 bhEES B6'CIL’L CH9ZHE E mmﬂ BOVCAL'Z FUOI ] SIqop
EFOSle LSER0FIL 98I T 02'90€’E IV RECLL 6L hE_NE E9'9GHTT Azunpep 3 juel]
opeEz o0esT SEOEL E5Eg £es BOHEE .ﬁm,wm_m .“._,__. €000 sapossaow saqnduroy
OF'iT s 97 /8 8959 (1= il 05 TE9 am.mmm Whis| 00'6% auTyaep Sunydop
0T'<T 8981 B8 AT 58 LI £59¢ I 1 s .H..u..._ Ao9g AIMXL] 7§ SN
1£59 LAGE i i d § v EL : 29°F6 66651 AE=TU RS griReL JIFHT] I8 A
& 6L9TF S CROBL'E SEUELE - F0'LOT'6T Ewﬁ.ﬁ : - lojerauany
- EFCOr'S 6FDFR 6b'0rE == 86°SFT'9 Emﬁﬁf = - sdumL] Mgy
L8781 AL ZEL DE9EE So'L6 ¥4 74 S5 HGE teE0k o] Bs e BlaWTy AL
8ELETT TV OSSE 0FS09°1 GLv09 cong’L Z95El's BLEISTI b L [ evgeTT aounnddy [eompeg
06'19% 98'ET0'L E5EN9'T griS. L0088 6ELTYT ZHLET | 2820t sandwioy
9g' 1899 LUT6STF SR'199'9 69°'880°2 9T'CLSF 7o'9cy'1L == 7995011 o)
ﬂumﬁ.ﬂ. bmnu_.m“_._.nl.—.
FOTEOTEIESY | HOTEOIEUOSY | ROTEOIC U0 sy [ avakapiaog | ezozs0'10 vo sy | pzoze0TEuo sy | womppy | ez0z0r10 uo sy I
LTS
01l 1N - uonrpadag _ oo|g s5015
(2 ) spaspungy up junoury
51358y paxiy °p)

FZOT YPIEIN 1STE PIPUS 1824 31} 10 JUIW2JEIS [BIDUBUT] O S310N]
QILIATT HLVARID SAVI AT10d INVATA

(F Scanned with OKEN Scanner



a2 a2l

- 0 |01
= .mn_.mmm_.m.mﬂ EZ0TENIE Uo gr u“__—.mﬂh.—.ﬂ.unﬁ JpELL }
TH6T9'THE - - 90°904°5T = - e
) ] ) pagapisuoo sa]qEaaady SpEIL pandsic] v
2 z D003 paiapIsuod sa|qeAIaY aped], paindsia e
- = - [nAgnop
) ; - . passpistiod - SajqeAaday 3pes ], pandsipun T
pood
1V6T9' 18T - 90'904'GT LT LTS'0T BO'96E"SET PAJAPISUO) — SI[(UAIROAL SPEI], Pl ndstpup ‘T
sIEah - ol syjuowm
0L gurpaopy | STAET T | 1-syou g | g uery ssa] sxe[RaRIEd
juswmArd jo ajup 2np WOl spoptad SuImo||oj 10 Suppursing I -
£Z0ZE£0 L€ U0 5y a[npaips Suraide sa[qEAIRINIPELLI 0 T A i ST A A [ o
066" - - - - | T0'066'6E8 VZOT'E0°TE O S8 2[qEAIaa3Y 3PELL J0 [P0,
== = [RRqnop
5 - ) ) pazapisucs sajqearzoay apel] pandsiq ¥
- pood palapisuod sajqeamoay apell paindsiq g
2 T0°D6e'6ER [RRqnop
T0'066'6E9 ) ] ) paIapIsiio - sajquatEasy apes), paindsipun 2
pood
q i : B pasap|suod - sajqeatasal apel], payndsipup “1
s1eak wak sijuow
ST ﬁ . A
tiol e e i gt [-syaoum g | guwy) ssa7] SIT[NONIE]

JusmArd jo ajep anp woij sponad Suimo|jog sof Surpueising

PaIpuUny Ut junoLy

SHTEVAEDIAH 3aVILL TEL

707 YT 35T papua aead 2y} 104 JUSWa)E|S [ERUTUL] 0], 20N

QILIATT HLVAIN SAVI ATOd INVAFA

(F Scanned with OKEN Scanner



20 %ET0S 0S1'6€ %01 %FL6E SI6'ZH TEMIEIEY BTNz
: . LIEMUSTYE]
%0 %if6T DEG'BE %" LOL'SF TeR'Is sy (e L
JUaA ) SIS 5 arad ayf) Suunp saIyg —
Suumnp aSuryD (4] oo )| oo dduryd (%) I®10.L 30 (%) aweN jowes] | ON S
ECOTED'LE FCOTED'LE

aeadk aly Jo pua sy e stajoinol] Ay £q ppay sareyg Ainbg

1[5y aanxauuyy

$20T Y22 ISTE Papua ueak i} 10, JUDWIILS [URUCULL O], S9jON
AILINIT ALVARIA SV A10d INVAIA

CE Scanned with OKEN Scanner



. VEDANT POLY FABS PRIVATE LIMITED.

Notes To Financial Statemant Foe the year ended 31at hMarch 2024

Additional Other Notes

7 |Ralio Analysts of Financial Year ] Formula st March 2034 F1al March 2053
* [Curreni Ratio® |Carremn Asset} Current Liab 135 164
Db Equity Ratio® Total Dbt/ sharehalder fund 4.55 183
Dbt Service Coverage Ratio® Earning availabla for Db service / delxt service M 475
Retum on Equity Fatio® Fet Profit # Shareholderz Fund 1743% 14.89%
invertory Turnovir Fatio COGS or Sales/ Avg Inventery A 3.3
Trade Recelvable Tumover Ratin Credit Saled Ave Reooivable 5,90 5.72
Trade Payable Taroover Ratla Credit Purchase /' Avg Payablo 6.01 448
Mt Capatal Tusnover Ratla Sales/ Avg Working Cap 1210 573
et Profii Ratio Net Profit / Sales 137 204
Retrun on Caplial Emploved EBIT/ (Mrtwnrih# Total Debi+Deif Tox Liab) 677 715%
[Beturm on Investment* MV at Begin MV at End / MV o1 Begin - (L00%
* Tz flavctuation int Ratlos de fo crpililisatinn of fideoest ypevscs, fumprenye swltinatln b procecds s bceesse fn (umeioey 4 sales are reepgainisad o lrasier of mumersiip
o properiy
28 |Dwetails of charges or satbslsction yet bo ke regiatered with ROC beyond the statulory perlod--
Asset Under Charge | Losn Fram | Charge Amount | Date of Creation | Remarks =
MNA
19 |Loams or Advances in the natore of loans are granied o promoters; directors, KMPa and the related parties
[f2) Loan repayebie on domand
Ameunt of loan or advance in the Percentage to the total Loans and
Type of Borrower mature of loan ontstanding Advances
. 31032024 31,03.2023 31.05.2024 31032023
Fromaters . - 0% 0.00%
Dirrciors - = 0% 0.00%
LS - - 0% 0.00%
Belaymd Party . - 0% 0,00
Total ] - - 4 0% D00%
b} The company has no loans withaut specifying any berms or period of sepayment
¥ |The company devs not have any property whose tile desds ars not held in th iamit of the company,
1 |Company doss ot hase any Investment Property s the company has not revalued its Tnvestment Froperty during the Hnancal year 200225
32 |Company has niot revalued is Property, Plant and Equipment during the financial yoar 202524
A [Company does nob heve any intargitde anset so thers cannat be any revalisation of the szme.
H |The company has no Intangible asset under development during the fnanclal yeer 00524
The company is not holding. any benami property under the Berami Transactions (Frohibition) Act, 1988 (45 of 1988) and the rules eade]
is iheresnder Mo proceedings havie been inltisted or pending sgains ihe company under BT (F) Act, & Rules mede there an.
1% Tl Company has bormowirigs frem barks or Baanclal instiutians on (he basls of security of cusrent assets, Statrmenis of clrmint assets submitted
by the Company with hanks or financis] instington 15 in line with booka,
37" [The company has not been declared as & willul defaulier by any bankor Enancial Institution or other lender il the Financial Year 202324
As per the Information available with the management, the company hus not entered fnto any ramsactions with the companies who have
38 |sinick off under ssction 248 ﬂ&m&ummlﬂmsﬂnnfm&&mpﬂsmlﬁﬁ hawever we have written off the balanee
Evarbright India Limlted which has been struck off as per MICA Records,
39 Im the opinion of Management and o the best of their knowledge and belief ihe value of reslisation of Loans, Advances and Current Assets Tng
ardinary course of Business will not be less than the armound dor which they are stated in the Balance Sheet
40 |The Company |5 having single reporting sezment hence disclosurs A require by the Accounting Seandard 17 ks not applicable.
The Campany is a Small snd Medium Sized MmummmMmem Accounting Standards notified
a1

Sized Company,

ander the Companies Act. 2003, Accordingly. the Company has comptied with the Accounting Standards ss applicable 1o 8 Small and Medigm

4
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T S _
e s VEDANT POLY FABS PRIVATE LIMITED
Rpger . Balahce sheet as nt 319! Mnrch 2024
PYIHNEERET S " TR i Pigrtrdﬁ in Hundreds
N 31.03.2024 31.03.2023
otes : .
3 | Amount () Amount ()
. EQUITY AND LIABILITIES T
(1) Sharcholders’ Funds 8
(a) Share Capital 2 10,800.30. 7,810.00
(b) Reserves and Surplus J 3,79,351.90 2,13,060.39
3,90,152.20 2,20,870.39
(2) Non- Current liabilities
(a) Long Term Borrowings 4 3,17,022.44 84,066.90
3,17,02244 84,066.90
(3) Current liabilities
(a) Short term Borrowings 5 31 3,219.7#‘ 27,063.00
(b) Trade Payable 6 7,96,127.92 3A8,384.37
(¢) Other Current Liabilities 7 24,895.13 36,422.58
(d) Short Term Provisions 8 | -47,000.15 27,701.40
B 11,86,242.98] 4,39,571.35
TOTAL L
Il. ASSETS Pty A “;fg
(1) Non-Current Assets iy B
(a) Property, Plant & Equipment | ;g
Tangible Assets 9 | - 19823750 20,367.33
- (b) Non-current Investments 10 | 96,650.00 1,650.00
(0) Deferred Tax Asset 1 | 2,986.91} 1,796.61
= 2,97,3?4.@ 23,813.94
(2) Current assets ;
(a) Inventories 12 [gEi06 17,156.20 3,72,635.94
(b) Trade Receivables 13 | '3,3999002 2,81,629.41
'(¢) Cash and Bank Balances 14 ' 12827.12 24,997.42
(d) Short-Term Loans and Advances 15 : 1,21,323.25 40,361.74
(e) Other Current Assets 16 | ..424662 1,070.19
S0 15,95,543.21; 7,20,694.70
TOTAL Moninind8,93,417,63]

———

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Nitin Gami and Associates
(Chartered Accountants)
Firm's Registeration No : 332567E

N b

For and on behalf of the Board

For VEDANT POLY FABS PRIVATE LIMITED

- G, Ao o Mkt
CA Nitin Gami Sujata Maheshwari Pankaj Kumar Mnheshwnri
(Proprietor) Director Director
Membership No. 316213 (DIN: 09464115) (DIN:08545761)
Place : Kolkata

Date: 10.04.2024




VEDANT POLY FABS PRIVATE LIMITED

fI R h_t_&.h.,  Statement of Profit and loss _!_ur the }'Eﬂr._Eﬂ"t_lé_d_ slﬂt_Mﬂrch, 2024 RN s
RO - " Figures in Hundreds
i - Notes L 31.03.2024 31.03.2023
otes | Amount () Amount ()
— ——————————
. !' ' |
I. Revenue from operations 17 | 49,53,463.93 16,11,193.86
II. Other income 18 ; 19,456.47 5,526.56
III. Total Revenue (I + 11) ' . 49,72,92040 16,16,720.42
|
IV. Expenses: . -
Cost of Raw Materials Consumed l 19 | 46,33,430.44 14,02,484.02
Change In Inventories Of Finished Goods & |
Work In Progress (96,627 .55) 23,185.62
Employee Benefits Expense 60,519.43 i 18,641.56
| Finance Cost 42,171.23 11,184.60
Depreciation Expense 27,282.70 8,746.61
Other expenses | 2,20,050.30 1,10437.09
(F 2R
Total expenses | ey 48,86,826.54° 15,74,67949
V. Profit before tax (IIL - IV) 86,093.86 42,040.92
V1. Tax expense SR
(1) Current tax 19,298.75: 10,581.00
(2) Deferred Tax Created/ (Reversed) s (1,190.30) (1418.42)
(3) MAT Credit Availed / (Entitlement) ot i, S _
VIL Profit/ (Loss) for the period (V - VI) it 6798541 32,878.34
VIIL Earnings per equity share (Nominal value of " 10 |
24 :
per share)
Basic & Diluted EPS 1 42.10
Summary of significant accounting policies __
The accompanying notes are an integral part of the financial statements
As per our report of even date
For Nitin Gami and Associates .
(Chartered Accountants) N " For and on behalf of the Board
Firm's Registeration No : 332567E
N baes

- VEDANT POLY FAGS PRVATE LWITED .y POLY FABS PRVATE LT

\/L.«Z,;ﬁ— J{MWH:'- / gmuk_ﬂ-i o Mehavhwavs |

Directot < Directy
CA Nitin Gami - Sujata Maheshwari Pankaj Kumar Maheshwari
(Proprietor) Director Director
Membership No. 316213 (DIN: 09464115) | (DIN:08545761)

Place : Kolkata
Date: 10.04.2024




" VEDANT POLY FADS PRIVATE LIMITED,
To Financlal Statement For the year ended 315t

Q In pursuance of *AS - 28 Impairment of Assets”, the company reviewed [is carrying cost of assels with value in use (determined based on futurc
carnings) and based on such review, management is of the view that in the current financlal yoar Impalrment of assets Is nol considered necessary.

43 |The Company has no employee in respect of whom information s reqquired under relevant section of the Companles Act, 2013,
44 |The company has no Capital Work-in-progress, as such ageing schedule has not been given.

45 [Company has no charges which are applicable for registtation under ROC for the period during the financial year 2023-24

6

Balance of Trade Receivables, Trade Payables, Loans, advances, other current assels and other (labilities are In the ordi nary course of business and
arc subjoct bo confirmation,

47 | There are no enployees who are recelving remuneration to the extent lald down under section 134 of the companies Act 2013,
48 |Expenditure Incurred in Foreign Currency : NIL
Gaming in Foreign Currency : NIL

g9 |Trevious GAAP figures have been reclassified /regroupedd to confiem the presentation requirements lald down in Division-1 of the Schedule-IIT of th
Companics AcL2011

50 | Corporate Social Responsibility ER} _— —

. _ . Parllculan | 2
Amount requinad to be spent by the company during the year,

Amount of expenditure incurnad I

Shortfall at the end of the year Not Applicable

Total of previous yoars shortfall,
Nature of CSR activitics

—

51 |Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

There are no micro and small enterprises, as defined under the provisions of the Micro, Small and Medium Enterprises Development Act, 2006 tc
whom the Company owes the dues as at the reporting date (31 March 2023: Nil)

=

52 Cbmplimuith number gmm-ut mmpm!u

The company has complicd with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on
number of Layers) Rules, 2017
53 |Compliance with approved Scheme(s) of Iumgmmh

During the year no Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies A
013,

——

54 _L_H]inﬁnnnfﬁuunwadfundlmdlhmpmmium

The company has not advanced or loaned or invested any funds (either borrowed funds or share premium or any other sources or kind of funds) to
A |any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) tha
the Intermediary shall

[i)dia:ﬂynrhdimcﬂyhsduriwuthnﬂ\umnﬁﬁﬁuldmﬁﬂedininynmthMbywm behalf of the company (Ultimat
Beneficiaries) or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiarics

g |The company has not received any fund from any person(s) or entity(jes), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the company shall .

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or behalf of the Funding Party (Ultimate Beneflciaries) or
Fn}prwidemygmmme,mnﬂyu:ﬂmlﬂumwnfﬂumﬁmhwm
Tth‘nmpanyhisfﬂhmdmmtingnp:rDivhm-lufmdwdub-ﬂlafﬂumnlu.ﬁct.!ﬂlshuthmm!ydhchndmmmthﬂmlppﬁ:bh
to the company.

b ;mpmﬁngnﬂamminmlpmﬂtheﬁnmdﬂmlmh

. For and on behalf of Board
" For VEDANT POLY FABS PRIVATE LIMITED cor VEDANT POLY FABS PRIVATE LIN

it Hobsohononis,  dEAE Haberhisa

Sujata MIDisneief Panka) Kumar MaheshwaldIrecC
Director Direclor

(DIN: 09464115) (DIN:08545761)




